Press release on issuance of Circular No. 85/2025/TT-NHNN

Hanoi, December 31, 2025 – The Governor of the State Bank of Vietnam (SBV) has issued Circular No. 85/2025/TT-NHNN amending and supplementing a number of Circulars regulating the letter of credit (L/C) operations and providing guidance for the implementation of certain credit programs based on the recent changes in the organizational structure.

Accordingly, Circular No. 85/2025/TT-NHNN amends and supplements regulations in seven (07) Circulars (including Circular No. 11/2013/TT-NHNN, Circular No. 13/2014/TT-NHNN, Circular No. 22/2014/TT-NHNN, Circular No. 27/2015/TT-NHNN, Circular No. 01/2016/TT-NHNN, Circular No. 45/2018/TT-NHNN, and Circular No. 21/2024/TT-NHNN), and stipulates the termination of the effectiveness of certain provisions of Circular No. 06/2009/TT-NHNN.

Circular No. 85/2025/TT-NHNN is composed of 08 Chapters, including seven (07) Chapters which stipulate amendments to the relevant Circulars, and one (01) Chapter which stipulate the enforcement and the implementation arrangements.

The Circular amends and supplements a number of Circulars regulating the letter of credit operations and provides guidance for the implementation of certain credit programs based on the recent changes in the organizational structure in order to ensure consistency with the streamlined organizational structure model while ensuring coherence with the legal document system.

Article 22 of Circular No. 85/2025/TT-NHNN amends and supplements Paragraph 3 of Article 56 of Circular No. 21/2024/TT-NHNN dated June 28, 2024, allowing an additional six (06) months’ extension (extending the deadline to June 30, 2026) to enable banks that are required to obtain re-issued licenses to have enough time to complete the procedures for the re-issuance of their licenses, thereby allowing them to continue conducting their (L/C) operations and other related business activities.

The new Circular takes effect from December 31, 2025.

